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Independent Auditor's Report
To the Members of Vyoma Linguistics Labs Foundation
Report on the Financial Statements

1. We have audited the accompanying financial statements of Vyoma Linguistics Labs
Foundation (‘the Company), which comprise the Balance Sheet as at 31 March 2017, the
Income and Expenditure Account and the Cash Flow Statement [or the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (the Act’) with respect to the preparation of these {inancial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in Tndia, including the Accounting Standards prescribed under Section 133 of the
Act, read with Rule 7 of the Companics (Accounts) Rules, 2014 (as amended}. This
responsibility alse includes maintenance of adequate accountng records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularitics; selcction and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operaung effectively for ensuring the accuracy and completeness of the ’Lccountmg records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit.

4. We have taken into aceount the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

5. We conducted our audit 1 accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requiremcnts and plan and perform the audit to obtain reasonable assurance abow
whether these financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due 1o fraud or error. In making those risk assessments, the
auditor considers internal financial controls relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are ’xppxopn’u:e in the circumstances, An audit also includes evaluating the 2 appropiiateness

of the accounting policies used and the reasonableness of the accounting estimyg teSymade
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by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on these {inancial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act i the
manner so required and give a true and fair view in confornuty with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2017, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requircments

This report does not include a statement on the wmatters specified in paragraph 3 of the
Compantes (Auditor’'s Report) Order 2016 {the Order), issued by the Centl
Government of India in terins of Section 143(11) of the Act, since in our opinion and
according to the information and explanations given to us, the Order is not applicable.

As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as 1t appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of
account;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

e. on the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2017 from being appointed as a director in terms of Section 164(2) of the Act;

f. In our opinion and to the best of our information and according to the explanations
given 1o us, the provisions of Section 143(3}{1) for reporting on the adequacy of
internal financial controls over financial reporting and the operating effectiveness of
such controls of the Company, are not applicable;

g. with respect to the other marters 10 be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in owr opinion
and to the best of our information and according to the explanations given to us, (\SHNY 5
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the Company, does not have any pending litigation which would impact its financial
position.

the Company did not have any long-term contracts including derivative contracts for
which there were any matcrial foreseeable losses;

there were no amounts which were required to be transterred to the Investor
Education and Protection Fund by the Company,

the company, as detailed in Note 24 to the financial statements, has made requisite
disclosures in these financial statements as to holdings as well as dealings in Specified
Bank Notes during the period from 8 November 2016 to 30 December 2016 and these
are in accordance with the books of account maintained by the company.

For Vishnu Daya & Co.
Chartered Accountants
Funy’s Registration No.: 0084565
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Membership No.: 2 1SN

Place: Bengaluru
Date: 28 September 2017









Vyoma Linguisiic Labs Foundation
tatus: Charitable Trust AY:2017-18
PAN : AAECV 2657 F FY: 2016-17

(Company governcd under scction 8 of the Companies Act, 2013 [Erstwhile section 25 of the Companies Act,
1956)
Computation of Total Income and Tax Liability for the year March 31, 2017

Amount Amount
(INR) (INR)
PROFITS AND GAINS OF BUSINESS
lixcess of expense over income as per 1 & F account {12,89,400)

(12,89,400)
Less: Income to be shown separately

Donations Reccived 4,37,726
Interest Income 28,758
4,66,485

Add: Inadmissible Expenscs
- Expenditure u/s 40a(ia)

Taxable Business Income {17,55,884)

INCOME FROM CHARITABLE ACTIVITIES

Donations as per Income & Expenditure account 4,37,726
Less: Lxpenses pertaining to charitable purpose -

4,37,726
Add: Interest Income 28,758

4,66,485
Less: Deduction u/s 11{a)(1) -
Application of Income {15% of incoine) 4,66,485
Taxable Income from Other Sources 4,66,485
Gross Total Income {12,89,400)
Less: Deduction under chapter VI-A -
Total Income {12,89,400)

Tax thereon
Add: Education Cess (@ 3% .

Total Tax payable )




VYOMA LINGUISTIC LABS FOUNDATION

(Company governed under scction 8 of the Companices Act, 2013 |Krstwhile section 25 of the Companics Act,

1956)
BALANCE SHEET
{Aill amounts In Rupees unless otherwise stated)

EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital
Reserves and Surplus

Current Liabilities
Short-term horrowings
Trade payables
(A) Total outstanding dues of micro enterpriscs
and small enterprises and
{3) Total outstanding dues of creditors other than
miero and small enterprises
Other Current Liabilities

ASSETS
Non-current Assets
Property, Plant and Eguipment

Current asscts
Invenlories
Trade Receivables
Cash and cash cquivalents
Short term Loans and Advances

The accompanying notes arc an integral part of these financial statements,

This is the Balance Sheet referred to in our report of even date attached

for Vishnu Daya & Co.,
Chartercd Accountants
ICAI Firm Registratiop K

/"

ankar [
Partner RRVRPI——S
1CAI Membership No. 216547_1_*1,\,\/

TN -

lace : Bangalore
Date: 28.09.2017

As at
Naote March 31, 2017 NMarch 31,2016
3 10,000 10,000
4 {10,33,553} (37,62,825)
(40.23,553) (37,52,823)
5 54,50,621 40,78.138
§]
17,466 27467
7 1,53,317 1,43,204
56,21,404 42,48,809
15,97,851 495,984
8 26,017 34,007
26,017 34,007
9 3,935,750 220,015
10 - 2,804
11 11,67,377 2,34.547
12 8,701 4,611
15,71,834 461,977
15,97,851 4,95,984
For and on behalf of Board of Directors of
Vyoma Linguistic Labs Foundation (
Nt
. I’/I‘/_:\(' [ L
. I
Venkatasubramanian Sudhir Ranganna
Director Director
DIN:01242837 DIN:(1242664



YYOMA LINGUISTIC LABS FOUNDATION

(Company governed under section 8 of the Companies Act, 2013 {Erstwhile section 25 of the Companies Act,
1956)

INCOME AND EXPENDITURE ACCOUNT

{All amounts in Rupees unless otherwise stated)

[For the year ended

Particulars Note March 31, 2017 March 31, 2016
INCOME
Revenue firom operations 13 8.00.476 6,249,963
Otler Income 14 4,606,485 4,75,005
12,66,961 11,04,968
EXPENSES
Cost of Sales 15 7,15,329 2,65272
Employec benefit expenses 16 9,15,550 992,092
Depreciation 17 37,187 31,357
Other expenscs 18 8,88,204 5,93,383
25,56,360 18,82,704
Excess of expenditure over income before tax {12,89.40(0 (7,77,736)

Tax expenses
- Cwirent tax . -

Excess of Expenditure over income for the year (12,89,400) {7,77,736)

Basic and diluted carnings per share
{Nominal value Rs. 10 per share) (1,289.40) {777.74)

‘The accompanying noles are an integral part of these linancial statements.

This is the [ncome and Expencditure referred to in our report of even date

for Vishnu Daya & Co., For and on behalf of Board of Directors of

Chartered Accountants, .——-
ICAI Firm Registratiaih
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Place : Bangalore
Pate: 28.09.2017

Vyoma Linguistic Labs Foundation

Venkatasubramanian

Director
DIN:012428

i

et 3 '
R
el
Sudhir Ranganna

Director
DIN:012426064







VYOMA LINGUISTIC LLABS FOUNDATION
(Company governed under section 8 of tie Companies Act, 2013 [Erstwhile section 25 of the Companies Act, 1956)

NOTIES TO FINANCIAL STATEMENTS
(Al amounts in Rupees unless otherwise stated)

a)

<)

d)

As at
Maich 31, 2017 NMureh 31, 20106
SHARE CAPITAL
Authorised:
10,000 (2016 10,000) Equity shares of Rs. 10 cach 1,006,000 1,00.000
Issued, Subscribed and Paid-up:
1O0B (2016: 1,000) Equity shares of Rs. 10 each fully paid up 10,000 10,000
18,000 10,040
Reconciliation of number of shares
Number of  As at March Number of As at March
shares 31, 2017 shares 31, 2016
Equity Shares:
Bulance as at the beginning of the year 1,000 10,000 1.000 10,000
Add: Shares issued during the year - - - -
Balance as at the end of the year 1,000 10,000 1,000 10,000

As per Memorandum of Assoclation of the Company, the company is a Not for Drofit entity and the company cannot declare
any dividend to the sharcholders and in the event of liquidation of the Company, the holders of equity share will not be entitled
to receive any of remaining assets of the Company after distribution of all preferential amounts, The balanee shall be given or
transferred to such otlwr Company having similar objects, to be determined by the members of the Company at or before the
time of dissolution or in defaclt thereof by the High Court of judicature that has or may acquire jurisdiction in the muatter.

Shares held by holding cotnpany and subsidiary of holding company: Nil

Dretails of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at March 31, 2017 As at March 31, 2016
- o, ] . L) '
Fquity Shares: Mumber of % of holding Number of %o of holding
sharcs shares
Venkatasubramanian P 500 50.00% 500 50.00%

Krishnamurthy B 300 50.00% 500 50.00%






















¢, Disclosure

rewards have Bbeen tiransferred 1o the buyer and no
uncertainty exists with respect 1o cellection.

The amount recognised as revenue is exclusive ol applicable
indircct taxes and is net of returns, trade discounts if any.

{b) For service income: Revenue is derived from Sanskrit
through online and classes are conducted through webinar.

fe) Other Income:
(if Interest income is recognised on time proporticnate
basis and other incomes are recognised on accrual
basis.

{a) Thc sales which is not recognised as revenue due to lack of
reasonable certainty ol its collection during the previous year
is Nil

(b) Revennue rccognised during FY 2016-17 from  service
transactions is Rs. 34,417/-

{¢) Revenuc has been recognised on time and material
contracts, as and when the related services are performed
and the revenue from end of the last billing to Balance sheet

dale is recognised as unbilled revenue,

{d) Costs incurred and profits (less recognised losses) recognised
for the services in progress as on 31.03.2017 is Nil.

() Advance received frorn customers as on 31.3.2017 is Rs. Nil.

(f) Retentions rcceivable as on 31.3.2017 is Nil.

ICDS V: TANGIBLE FIXED ASSETS

a. Applicability

b. Policy

Applicable

The actuai cost of an acquired tangible fixced asset comprises its
purchase price, import duties and other taxes, excluding those
subsequently recoverable, and uny directly uttributable
expendilure on making the assct ready for its intended use.
Further, applicable provisions of income tax act 1961 is
complied.

Depreciation on a tangible fixed asset has been computed in
accordance with the provisions of the Income 1ax act 1961,







